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Crescimento econémico: os dados e os factos

* Como “estudar” ( , explicar) o crescil ico?
* Os factos estilizados do crescimento: Kaldor (1961) e sua revisitagdo actual.

Leitura Obrigatéria
Jones & Vallrath (2013), cap. 1, pp. 1 - 19
“Introduction: the facts of economic growth”.

Leituras Complementares

Kaldor, N. (1961), Capital Accumulation and Economic Growth, in Lutz & Hague
(eds), The Theory of Capital, St. Martins Press, 1961, pp. 177-222.

Jones, C., P. Romer (2009), The New Kaldor Facts: Ideas, Institutions,

Population and Human Capital. Paper January 2009 annual meeting American
Economic Association.

Uneaco/SS/PED/S
P,

LlSB[]A UNIVERSIDADE
DE LISBOA

UNITED NATIONS EDUCATIONAL

SCIENTIFIC AND CULTURAL ORGANIZATION

SEMINAR ON THE PROGRAMMING

ECONOMIC DEVELOPMENT

540 Pasto
30 Decomber 1962 /17 January 1963

Artigo classico da CAPITAL ACCUMULATION

literatura sobre o AND ECONOMIC GROWTH
crescimento econdmico

Y
Os Factos Estilizados do m(zx:;;s‘l :,':,,’:ZOR

Crescimento

REPRINTED FROM
THE THEORY OF CAPITAL
MAGMILLAN & GO LTD
1961




UJ LisBoa | bumee

Objectivo de natureza cientifica

Construgdo de uma teoria explicativa
do processo de crescimento de uma
economia.

Necessidade de um método
cientifico

(abstracgdo, focando no
essencial, no que é relevante)

Chapter 10

CAPITAL ACCUMULATION AND
ECONOMIC GROWTH **
NICHOLAS KALDOR
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Os Factos Estilizados segundo Kaldor (1961)

-

. Aprodutividade do trabalho tem crescido de forma sustentada
2. Oracio capital por trabalhador tem crescido de forma sustentada
3. Ataxade juro real, ou a taxa de rentabilidade do capital,
tem-se mantido estavel
4. 0 coeficiente capital produto (racio capital/PIB) tem-se mantido estavel

5. As remuneragdes do trabalho e do capital tém mantido um

peso relativo estavel no rendimento nacional
6. Observam-se diferencas, na ordem dos 2% a 5%, nas taxas de crescimento
das economias com crescimento econémico mais rapido.
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50 anos depois ....

Jones, C. I., Romer, P. M. (2009), The New Kaldor Facts: Ideas, Institutions,
Population and Human Capital. Paper presented at the January 2009 annual

meeting of the American Economic Association
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Figure 1: The Rise in Globalization

1. Increases in the extent of the 5
market

X ‘World Trade / World GDP
Increased flows of goods, ideas, (percent, left scale)
finance, and people — via globa- 35|
lization as well as urbanization —

have increased the extent of the

World FDI/ World GDP
market for all workers and 2 (percent, right scale) 0.5
consumers.
1960 1970 1980 1990 2000 2010
Note: World trade i the sum of world exports and imports as  share of world
‘GDP from the Penn World Tabls 6.1. FDI 45 a share of GDP i from the World

Bank's World Development Indicators
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2. Accelerating growth

For thousands of years, growth

in both population and per capita
GDP has accelerated, rising from
virtually zero to the relatively 4
rapid rates observed in the last

century.
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Figure 2: Population and Per Capita GDP over the Very Long Run

Log Scale, Initialized to 1.0
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Figure 3: Growth Variation and Distance from the Frontier

Growth rate, 1960-2000
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4. Large income and TFP
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Figure 4: Large Income and TEP Differences

Total Factor Productivity, 2000
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Note: Both TFP and per capita GDP are normalized so that the U.S. values are
10

methodology of Hall and Jones (1999) using the Penn World Tables 6.1 and the
education data of Barto and Lee (2000)
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Figure 5: Years of Schooling by Birth Cohort, United States

5. Increases in human capital

per worker

Human capital per worker is
rising dramatically throughout

the world.

Years of Schooling
(&}

B0 0 bW o 160 190
Year of Birth

Source: Goldin and Katz (2007), Figure 7.
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6. Long-run stability of
relative wages

The rising quantity of human

capital relative to unskilled

has not been matched by a sustained i

decline in its relative price.
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Figure 6: The U.S. College and High School Wage Premiums

Wage ratio

s to High school grads
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Source: Goldin and Katz (2008), Table D1
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Questdes relevantes

Em que medida a teoria econdmica fez reflectir, nos modelos econédmicos de
crescimento, os factos estilizados do crescimento enunciados por Kaldor?

Em que medida as novas teorias do crescimento tém reflectido as alteragdes
ocorridas nos padrdes de crescimento e que originaram os “novos factos

estilizados”?

+ Teoria econémica (os modelos econémicos de crescimento)

* O seu enquadramento histdrico (como evoluiu 0 pensamento econdmico

sobre o cresci

mento)




